- AHM & Co
‘\_: a)(/‘].’ I S Chartered Acco untant;

co
AHNM &
RTERED ACCOUNT

ANTS
CHA

INDEPENDENT AUDITORS REPORT

THE pRESlDENT

i e
Jammu & Kashmir Peoples Conferenc

Rawalpora 1, Housing Colony, 196005,

™ OPINION

We have audited the accompanying financial statements of Jammu & Kashmir Peoples
Conference Party which comprise the Balance Sheet as at March 31, 2024, the Statement of
Income And Expenditure for the year ended on March 31, 2024, the Receipts & Payments
Account for the year ended on that date and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanation givento
us, the financial statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted

in India:
A) In case of the Balance Sheet, of the state of affairs of the Party as at 31" March
2024
B} In case of the Statement of Income And Expenditure Account, of the Surplus /Deficit
=P for the year ended on that date: And
) C) In case of Receipts & Payments Account, of the cash flow for the year ended on that
date.
BASIS FOR OPINION

We have conducted our audit in accordance with the Standards of Auditing issued by

Institute of Chartered Accountants of India. Our responsibility under those Standards are
further described in the Auditor’s Responsibility for the audit of the Financial Statements
vieclion of our report. We are independent of the party in accosdance with the Code of Ethics

\ A issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are'relevant to our audil of the financial statements and we have fulfilied our other ethical
responsibility in accordance with the 1CAI’S Code of Ethics .We believe that the audit

eVl_d&_mces we have obtained is sufficient and appropriate to provide a basis for our unqualified
opinion. e
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\a Management's Responsibility for the Financial Statements red Accows ntants

Management is responsible I'Or_ﬂ.\c P“ff’“““f“n OFEI‘CSC ﬂnanc‘inl statements (hat pive a
wruc and fair view of the financial position, lma.m:.u.\l pc.rionmmcc n} the Party in accordance
with the Accounting Standards. This responsibility mcltndcs design, implementation and
maintenanee of internal control relevant to the preparation a!-.d presentation of financial
statements that give a true and fair view and are frec from material misstatement whether due
to fraud or crror.

Auditor’s Responsibility

OQur responsibility is to express an opiniop on these financial statements based on our

audit. We conducted our audit in accordance with the Standards on Auditing issued.by the
% Institute of Chartered Accountants of India. Those Standards require that we comply with
ethical requircments and plan and perform the audit lo obtain reasonable assurance about
whether the financial statements are frec from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Party’s preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of accounting policics
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

Report on Other Legal and Regulatory Requirements

We report that:

a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Party
5o far as appears from our examination of those books.

c¢) The Balance Sheet, the Statement of Income & Expenditure and the Receipts &
Payments Account dealt with by this Report is in agreement with the books of account.

d) Inouropinion the Balance Sheet, the Income and expenditure account and wne Receipts
& Payments Account comply with the Accounting Standards to the extent applicable.
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Notes Forming Integrl Part of the Finuncinl Statements as at Mareh 31,2024
L N

SIGNIFICANT ACCOUNTING POLICIES

a) ACCOUNTING CONY ENTION

. ared under the historical cost convention on cash bagis.

i i i h basis, in accordance
T\li\:\\i}\:‘;“:gpﬁcablc accounting standards and presentation. The accounting policies have i
consistently applied bY the party.

b) SYSTEM OF ACCOUNTING

Al Incomes and Expenses have been accounted for on cash system of accounting by the Party,

¢) REVENUE REQOGNITION

The party fecognizes jts receipt l'rf)m voluntary don?tions whether general or specific,
membership fees, and other identical income on cash basis, as and when it is actuaily receives.

Details of the contributions received, in excess of rupees twenty thousand, during the Financial
Year 2023-24as;

S.No. | Name and complete | PAN (ifany_ | Amountof | Mode of Remarks
address of the and Income- | contribution | contribution
contributing person | Tax (Rs.) *(cheque/demand
Ward/Circle draft/cash)
Nil Nil Nil Nil

d) EXPENDITURES

The party recognizes its expenses on cash basis as and when payment is disbursed. Advances
paid against any material, goods or services availed are rated as such.

¢) FIXED ASSETS & DEPRECJATION

Fixed assets, if any, are stated at their cost value which includes freight, duties, taxes and all

incidental expenses related to the acquisition. As per the policy of the party, and depreciafifir-.,
is provided on (he fixed assets. \ =G

M/O : 3rd Floor, Baba Building I1, Residency Road, Srinagar-190001, Kashmir

B/O : C-2/163 Yamuna Vihar Delhi-110053
1 Tel.: 0194-2482495/96/97/98 Website : www.caahm.com

ST. General Secretary |

E-mail : caahm99@gmail.com

JE&K People Conference |

(¥ Scanned with OKEN Scanner



JAMMU & KASHMIR pEOPLES CONFERENCE
008 Srinagar, Jammu and kash
v olony, 190 mir
awalpora 1, Housing ¢ e
Rawap " Batance sheet for the year ending 31-03-2024
o Current Year
le Previ
Source of Fund schedu ous Year
e 1 2,15,867.00 2,15,867.00
Corpus Fund
2 +1,15,659.60 -1,13.121.00
General fund
3 2,31,601.00 i
Loan/Borrowings/Advances
- 3,31,808.40 1.02.745.00
Apphication of Fund 4
fixed Assets 77,667.40 9125000
Tangible Assets . ‘
intangible Assets i -
Capita! work in progress
\ Current Assels
Loans Advances & Deposits
Total T 3,31,808.40 1.02,746.00
ota
/d / For AHM & CO
[

-
Jammu & Kashmir peoples conference
Date 07-08-24
Place: Srinagar

St. General Secretar
J&K People Cor’-

Chartered Accounjant

CA Altaf H, Mir,
M.Na 501881

a Scanned with OKEN Scanner




o

=
=

TH T e AL

JAMMU & KASHMIR PEOPLES CONFERENCE

90005 Srinagar, Jammu ang

Rawalpora 1, Housing cotony, 1 kashmir
Izcomo a Elpendﬂum Account for the yoar onded 31st March 2024
Income: Schedule Current Year Previous Year
7 6,06,000,00
Grant/Donation/Contributions 4,89,580.00
8 .
Fee & Subscription -
it
Yotal {A) 6,06,000.00 4,89,580.00
Expenditure:
9 -
Election Expenditure -
Employees cost :‘: ;;g'ggggg 1,98,000.00
Admistrative & General expenses 12 '13'58 - 3,24,786.00
Depriciation & Amartisation Expenses 13 «387.00 18,403.00
f
Total (B} 5.03;533.60 5;41,18900
Excess of Income our Expenditure (A-B) -2,533.60 -51,608.00
Transfer to/from reserves
Balance being Deficit carried to General
Fund fCorpus Fund -2,538.60 -51,609.00
Significant Accounting Policies 14
15

Notes on Accounts
/M |

S/d g -~
Jammu & Kashmir Peoples conference

Date D7-08-24

Sr. General Secretary
J&K People Conference

For AHM & CO
Chartered Acco
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rag JAMMU & KASHMIR PEOPLES CONFERENCE
Rawalpora 1, Housing colony, 190005 Srinagar, Jammu and kashmir

Cash Flow Statement As on 31-3-2024

Cash flow from operating activities:

Defcit during the year
Additions:

Add depriciation

Cash flow from Investing activities:

Cash flow from Financing activities:

Net cash flow during the year

% Add opening cash In Hand & Bank

Closing Cash In Hand & Bank

Amount In {Rs.)

-2,538.60

13,587.00

11,048.40

11,492.00

s/d
Jamimu & Xashmir Peoples conference

Date 07-08-24

St. General Secretarv

22,540.40

For AHM & CO
Chartered Accountants
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" JAMMU & KASHMIR PEOPLES CONFERENCE
N Rawalpora 1, Houslng colony, 190005 Srinagar, Janunu ond kaghmir

, Current Year  Previous Year
{ Schedule 1. Corpus Fund
Opemng Q). 2,15,867.00 2,15,867.00
Addan during the Year
Schedule 2- General fund
Opening Bal. -1,13,121.00 -61,512.00
Addition during the year -2,538.60 -51,609.00
Total -1,15,659.60 -1,13,121.00
Schedule 3 Loan/Borrowings and Advances
Unsecured Loans - .
~  Advances 2,31,601.00
2,31,601.00
Schedule 4 Fixed Assets
Furniture & Fixture
opening 76,381.00 34,868.00
Addition during the year - -
76,381.00 84,868.00
Less: Depriciation @10% 7,638.00 8,487.00
Closing WDV 68,743.00 76,381.00
Computers
opening 14,873.40 24,789.00
Addition during the year . :
14,873 .40 24,789.00
Less: Depriciation @40% 5.949.00 9,915.60
Closing WDV 8,924.40 14,873.40
i-‘“'-':o Schedule 5 Current Assets
Cash tn Hand 22,540.00 11,452.00
Cash At Bank 2,31,601.00
2,54,141.00 11,492.00
Schedule 6 Loans,Advances & Deposits
Opening Bal.

= Canoral Carrntarme
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JAMMU & KASHMIR PEOPLES CONFERE

inagan Jammu and kashmir

Previous Year

4,89,580.00

4,89,580.00

1,98,000.00

05 Sr
rawalpora 1, Housing colony, 1200 Current Year
R _‘-ﬂ_.-—.-.-_—____._—-——
it
— GrEROGRATon C
tributions
schedule 7 o —
6,06,000.00
Individual Doners
[ 6,06,000.00
Total
Fee &
Subscription
Schedule 8
\ Opening Bal, y -
\é current year Addition o
Election
nditure
Schedule 9 __FExpe
Total i
Schedule 10 Employees cost
Staff Salary 2,16,000.00
Tota! 2,16,000.00
Admistrative &
Schedule 11 General expenses
Electricity & Water Charges 11,220.00
Rent Payment 2,00,376.00
Advertisement Expenses 42,180.00
Telephone Expenses 5,403.60
General Expenses -
Repair & Maintaince -
Professional charges -"’M}OOO.DO
.J'.q.j 5 .;{-5\‘.
Sr ioneral Secpetar: ( ((/\ e
: RSO0 4
i - -rg. /“.g/

1,98,000.00

10,200.00
1,82,160.00
34,582.00
7,194.00

3o,ooo.oo/j/

Sr. General Secretary |
J&K People Conference
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- = qebration of party

Leaderleorkers Birthday & 89
festivals Tz 60,650.00
yehicle Hire charges — - -
Total : 3,78,951.60  3,24,786.00
pepriciation &
Amortisation
Schedule 12 Expenses
Furniture & fixture ;’638'00 8,487.00
Computer —_— ,349.00 9,916.00
Total 13,587.00 18,403.00
Schedule 13 Other Expenses
% Printed
¥ Material pamplets,posters
media,Newsyapers,Magzine,
& ralleys 85,222.40 66,580.00
ot 85,222.40 §6,580.00

o

Sr. General Se
creta
J&K People Cpnfereng |
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S.NO ACCOUNTING POLICIES g NOTES ON ACTIVITIES
L &

The financial records of ("¢ party have been meticulously prepared utilizing

hybrid accounting systerm: Under this comprehensive approach, all income and

expenditures have been meticulously documented on a receipt and payment

basis e i o re.p resentation of the financial activities

a:S'“aken by the party- This methodological application ensures transparency
un deadherence to accounting principles, providing a robust foundation for
an :
financial analysis and reporting.

)

itis imperative 1o note that the party's management has adopted the Written

pown Value (WOV) method for the depreciation of its assets. In strict accordance
T Liththe provisions outlined in the Income Tax Act, the party has diligently

applied prescribed deprgciation rates.
>

3 The financial statements of the party have been diligently formulated in

adherence to the indian Generally Accepted Accounting Principles (GAAP).

St General Secretary
J&K People Conference
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